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“HIl +XUG LVD SWRXG & RBRUDGR QDWYHZ KR JUHZ XS LQ
* LDQG - XQPMRQ + LV ILUWMNRE Z DVEDJ JLQJ J LRFHUHV DW
D GRFDQJ LRFHU. WRUH D WP D@EXWRUWP DVilYH LR®! VIKDW
VKDSHG KLV DSSUHADWRQ |IRUKDUG Z RWN DQG

FRP P XQIW $ I1VilUJ UDGXDVQJ 1LRP ViKH 8 QLYHUMW RI
1RWH' DP H -Hil HDUQHG @Z GHJWHHVIWRP VKH

8 QLYHUMW RI ' HQYHUDQG &ROXXP ELD / DZ 6FKRRO + H
FBIUNHG | RUIHGHUDODS SHD®Y FRXUAMMKGI H7LP RVK\ 0

7\ P NRYLFK EHIRUH SUDPWAQJ @Z DW6 X@YDQ

&WRP Z HIQ 1 HZ <RWN &IW 9%XW&R®UDGR Z DVDQ D\ V
KRP H -HIl DQGKLVZ UH %DUERWD UHWUQHG VR : HWHILQ
&RARUDGR VR LDLVH VKHLUIDP L® P RUHWDQ D GHFDGH
DJR +H EXLO\D VXFFHWIXODZ SUWDPAWAH VHUYLQJ UXLDO
FRP P XQMHV IRFXMQJ SUP DU® RQ UXUDOHBIPWLE
FRRSHUIDMYHY  VIKH ®RFD@ RZ QHG RUW DQL] DVMRQV KDW
SRZ HUP XFK Rl & RRRUDGR V7KWG' MAMFW1 RZ DVD

8 6 &RQJIUHWP DQ -Hil LV KRQRUHG VR UHS LHVHQW
&RAUWDGR V7KIUG' IMMUFWRQH RI ViKH P RWIMXQQLOI DQG
GLYHUVH UHJ LRQVLQ VIKH FRXQWA. ) LRP VIKH UXJ J HG 6 DQ
-XDQ 0 RXQUDLOV VR ViKH IDLP V DQG WDQRKHV LQ WKH 6 DQ

/ XIVOD@A 1LRP 0 HVD &RXQW VEUHDVKVIDNLQ) SXEQF
@QGV VR 3 XHEM V KLMRUE WHAHOP LA VIKH GLMMLEW

HP ERGLHV\KH EHVARI VKH$ P HUFDQ: HW,WIVKRP H VR
Z RUT UHORZ QHG WLUHVRUN WKUYLQJ WDQFKLQJ DQG

DJ UFX@XUWDOFRP P XQMHY DQG ROH RI VH QDIRQV

@W HWHQHW \  UHVHUYHV
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6 LOFH ViKH EHJ LOQLQJ R P RUH WDQ FROWAHQW FRODPMG P H
WULRXJ K HP DLO GMMUY DQG SKRQH FD@ VR H[ SUHW VIKHLU FRQFHUQV DQG
FRP P XQLDW WMHLURSLOIRQV RQ YDURXVVRSLFV ( QHW\ VHRXUW FRQFHUQV
Z HUHVWKH P RWAFRP P RQ VRSLE Rl FRUHVSRQGHQFH UIHAHLYHG LOFOXGLQJ VKRWH
UHJ DUGLQJ VIKH & DL) 8 QW DQG WKH&RP DQFKH  SRZ HUS@QW 7KDWMXH Z DV
IRARZ HG E\ FRQFHUQVRYHUSXEQF @QGV P P LJWDWRQ FUP H DQG Z DWWU
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6 LOFH ViKH EHJ LOQLQJ R P\ WDP KDVZ RUINHG WLHBMO VR KHS
FROWIAXHQW QDYL] DV FKD@HIQJ HVZ WK | HGHUDODJ HQALHV DQG FXWIKURXJ K
EXUHDXFUDWF UHG VBSH :  H KDYH DWAWAG & RRUDGDQV Z WK LWXHV LQYROYLQJ

WH,56 9HWMLDQVS IIDLWV 6 RADOEHFXUW $ GP LOMADVRQ DQG 8 6
&M HQWKLS DQG ,P P LJ LDMRQ 6 HUYLFHV  UHWUQLQJ P RUH WDQ P LAORQ R
FROWIAHQW DQG VXFFHWIX@ LHVROYLQJ LOGLYLGXDOFDVHV + HGSLQJ WH
SHRS®I Rl & RRWDGR V7KLUG & RQJ UAWIRQDO DMMPWZ KHQ VIKH\  QHHG WP RW
UHP DLQVRQH RI WMH P RWAIIP SRUBDQWUIHVSROUELOAHVRI P\ RIILFH
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7KLV\ HDU Z H GHQYHUHG GR] HQVRI 1@J VR
FROWIXXHQW DFLRW RXU GIMALFW) @J V DUH
DYDLIDE® VR EH SXURKDVHG LQ GLI I HUHQWW] HV
DQG IDEUFV $ @ @J SXUKDWHV LOFOXGH D
GHGLFDMRQ P HWDJH Z KLFK P D\ EH FXWRP 1] HG
| RUVKH LHALSLHQW) @J VP D\ DAR EH I®RZ Q RYHU
WKH & DS LVRODWKH UHT XHVARI ViKH FROVWMXHOW
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/| DIMZ HN P\ [LOMEL@DY
\ RXU&RQIUHAP DQ \WH

: HBQGVE&RQHYDARQ
DQG$ FAHW, P SLRYHP HOW
$ FWSDWHS ERM WH

+ RX\\HDQG 6HDM ,\P
SURXG R EHCP RQJ WH
ILMWUHAKP HQLQ WLV
&R UHV\R JHADELODR
WH3 UMGHIW/GHWN

- KIGIMP D QRAEHD

\Z HBLQJ SIHHR

GO IMDARY LW/SURR WD
TXIHASUDANDCZ. RIN JHN
UHXOV  DQG WDWAYHD
\P DAY LQVP DMAUZ KHQ
WH UH GRAKHUI KW
SURUMHY

7 KHEL@P DNHVD\P DUNDGINWR HONR WH

. IGBAH5 FWRIDARQ) XQG 7KLVIXQG LVSDIG
IRUHQAHD B\ KXQWLYDQG VSRUAP HQ
WURXIK DSUHH IMAQ) DBV RQILUHDP V
DP P XQMRQ DQG DUKHY HTXLSP HOW( YH
WP H\RP HRQHEX\ VDER R \KHIWRUDQHZ
W® SDUAR WDABSXURKDVHJI RAVGLLHAD LOR
Z LGUHUHWRDARQ 0 \ ELOMP SO DIRZ V\WH
LOMHIWDLOHS RQWDWXQG VR DAFXP XMM
®YHJ XQMO  IOMWDGR  ° JIYIQU W
P RHWP H\WR JURZ DQG JHH.DM DGGIMRQDO
UHYHOXH I RUKCEMMDQG Z HBQG HARUDARQ
LQWH\ HDW/DKHDG ,\W/DQR FRWIQYHWR HOW
LQWHRXVERRY/\WDAZ L@SD. GLYLGHIGVIRU

I XVMUH.J HOHIDARQY

© HQGVDHWHEDAMNERQHR Z DMJRZ O
SRSXMARYY ' XAV JHAH DQG RMHU

P JWDRY EILGVGHSHIG RQWHP IRU
EHGIQ) IHHEQ) DQG HMQ) GXUQ) \WHU
®RY P LUWDARY :  KHYZ HABQGVGASSHU
ELLG SRSXOWRQVGHAICH KXQAQ
RSSRUMQMHV\VKUQN DQG UXUDCHARQRP LHY
\XITHJ 2 YHOWHSDMWAHXU  Z HYHGRWWP RH
WDQKDD R WHZ HABQGVWDNRQAHFRYHHG
WHS QUMS 6VMY 7 KLY RWKXUNERK

Z LG50 HDQG WH RXVERRUMDGLARQYWDW
GHIOHS@AHVANH:  HWM.Q DQG 6RXWH.Q
&RBRUGR

, LOARGXAHG WLV EL@EHDX\H, WHWHHQ

[ LANDQG WIDWARQUHYDWRQ DQG DAFHWJIR
KDQG LQKDQG

© HFDQWKDYHWUYLQ) KXQWQI WDGIMRQY

Z IWRXWKHDDM\ HARW WPV DQG Z HFDQWKDYH
KHDODM\ HARA VP VVZ LRXVINH UHVRXUFHV\R
SIRMANWMHP  + XQMYKDYH®RQ EHHD
FROHYDARQW J UDMMAKDP SIRQV IXQGLQI WH
YDWP DRUW R Z LGB0 HURWRIDARQ HIRUIVLQ
WLYARXQM 7 KLV EL@KRQRYWDABICR DQG
HVXUHY AFRQWOXH

1RZ ,\NOEHWHILUWYR DGP IWAKLY DVQWYKHNLQG
R ELGWNDAP DNHY QDARQDOKHDGAQHY , WERAVQWV
KDYHDFBYHJDARQ P RUD SURWARQ HHOAH
DAEFKHS VR WOAXVWKDWH DA WH SRIOW7 KH
Z UWU-CP W& GDURQAHZ LRM VB HEXPHWH
\VADB! QRW RXUMBIQGOLGVX 7 KHEL@P D EH

P RGHWNQVARSH EXVANH BRVKRZ , DSSURDFK
WLVIRE GRWH\P DIDKIQIVZ HDWE |RFXVHG
DQG EXLAS WKWIMURXI K UAXAV / HI IMIDAYH

Z RINKDVVR WEWWRP HZ KHH DQG , \XVHWLY

[ LLYMAXFPHWA/VR DGGURW HYHQ ELYJ HULWKHY

: DKLQIVRQ R WRQ UHZ DUBVQRVHRYHJUHKOV
AP IRPXVHG RQWHRSSRIMW  Z RINQJ

GO HMD EHKLQG WHVAHOHY VB B\ IS \R
GHIDYHUIRU& RBRUDGR DQG | RUMHARXQM 7KLY
IUMZ LO LV MWIKHERILQQLQ) %8I JHJ

FKDEBIQI HVAHIKHDG 1URP VIAHQIWHQLQU
HOHJ\ VHRXUW R [P SURYLQI KHDOM FDUHDQG
USDIUQ) LQUDMKXRMIH  DQG\WWVIVKRZ Z HED
ERNGIWHP  Z I VWDG. GVAS@QHS Z RN WDW
HDLQV ELSDUADQ VX SSRUNDQG SURGXFHVUHDO
RXWRP HV
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<RX NQRZ WRHVWHP LQJ VHYLFHWDATXLHAD WDMVHWHU
SUFHVHYHY [HZ P RQMV DQG VKGGHQOD \ RX LHSD LQJ D
P ROW VR Z DK RQHVKRZ " 7KDW/Z KDADRWR & RBRUIDGDQV
WP HWHUEXGI HVIHHOINHRYHJWH@WWLYH\ HOW/ ( [ AHBW
XQINHZ W DVWHDP LQJ VHYLFH \ RX FDQUAKQUXEVRUEH | URP
JURFHIHY UHQMOQUXUDQRH RUKHDAQJ

3HRSBIXQGHIWIQGIED DN + RZ GRAVLYNHHS KDSSHIQ)"
2 GHUDRQ  QRWKHRQD RQH EXWD GHSHOGDE®IUHSHDW
SHIRP HJ  LIVWHKIGGHQW] R EDG SXEQFSRIA 7KHHDH
FRAWWDARERG. YRM/RQ EXWHYH)Y ERG\ SD\ V ([ WDFRW
WDADSSHIURQ\ RXUELQY. KHQ D UHI X@WRU\ RAWHQHYHUYRWG
IRUGHAGH/\R LP SURYH\ RXUZ RS E\ P DNLQJ WP RIH

H SHOMYH

$ QHZ RHLVARP LQJ \ RXUZ D DQG IVKIWKRP H

<RX GLGQWAYRW I RUDMQI®IP HP EHUR & RERDGRW 3 XEQF

8 WIMHV&RP P IMRQ 9XVWKMDAVQWNARSSLQ) WHP 1LRP
LXLQI FOP DWW GLLYHQ KBV WDABSUHWXUH& RERIDGR | OP LOHY
DQG EXMQHWHY\R UHS@PHWHUQDMUDOI DVKHDAQD K kP V

© IWRXWIHZ UMQJ WHQ@Y VR SK\ VFV UHI X@WRYKDYHRQOD
RQHSWRWFDXZ D VR P DNHWDVWKDSSHY $ QG WDAVVR P DN\H
QDXUDQIDVP RIHH SHMYHDQG SXVK SHRSBIVR\Z WK \R
HBRME KHDABXP SV 6RWHSRIA WOQUIDM/\R <RXUIXUQDAH
VMY, RNV EXWZ HUHTXLLHWDW RX EX\ DGLLHHWRQH

QOP HY WHH SHMYHNQG WDAHHGVDQHZ - HPRMFDCSDQHD
) RUZ RNQJ ICP LOHVIQ' XWDQIR 3XHE®R WH6EDQ/ X1V/9 DAB
DQG* DG -XQRARY WLV IVOWWRP HDEVADRABRIR , W/\WH
TXHWMRQR KRZ VRNHS DKRP HZ DUP 1Q-DQXDY Z IWRXW
FUDAQ) DILODOADCHP HIHR + HDAQJ LVDDHG, ROHR WH
ELJJHAP ROKO® H SHMHVIRUP DQ. KRXWKREV : KHD
JRYH.OP HOAHAMPW QDWUDQ) DVXVHG VR KHDAKRP H/DQG
EXMQHAHY SHRS®IGHVHYHWRNQRZ Z KDWKDAP HDQVI RUWHU
EXGIHN  QRABEWHH D J UDSKLF CERXWHP \MMRQVVERLI HV

7 KHDWXP SWRQ EHKLQG WHVHP DQGDMYLYVWDWDP LOH/FDQ
WDQUWRQ WP RRK® DQG DI RUGCED VR KHDWBXP SV 7KDW
DWXP SWRQLY  RSWP IMAF + FDABXP SVGRDBWR WLQIV
Z HDEXWXQRARQLQJ LQVXE ] HRWP SHDXUH/LYQRARQHRI
WHP 7KH IUHTXH® UHTXILHFRWD HBRMFDOXSJIWDGHY DQG
I XEKRP HFRQYHMRQVFDQ XQZ HILQR WHWQVR WRX\VDQGV
R GRIDWY ) RUDZ RNQJ ICP O QYD [IHBRU' RRHY WDAY
QRWD\VWUDQMRQ X, \W/DQ XQZ DQMS SGRWE LWIKDAKIW WP
KDUGHW

$ QGHYHQLL \ RX SD IRUWHKHDABXP S GRQWVRLI HAMH
HPRAMAW DM/ EHFDXVHWHP RIHZ HSX\K HYH) ROHROR
HBAMF KHDAQ) WHP RUHSURWXUHRXUDDMDG, VADLQHG JUG
| DFHV & RBRUDGR KDVWDQM RUP HOVKRUED HY WDQWP DMRQ

FROMDLQNV DQG IJURZ 1QJ GHP DQGIWRP GD AWMLY

0 RHBDG \DP HIQ UDWKAMIH  KLIKHJSURHY 7KHH
LORUHDHVHYHQXDE® \KRZ XS RQ\ RXUEL@XQGHUD
GHRUSWRQ \HVE HI XDRY &RWE HRYHY X 7 KDAW
FRGHIRUVE HI XOWRWY/P DGHD GHAMRQDQG\ RXH

SD LQJ IRUIVK

0 HDQZ KLB! WHHQYLLRQP HMIOWVINLFDARQLYP RH
FRP SQFDWG WDQ DGYHIWHS 5 HGHIADOQDMUDO) DV
XVHLY QRAMHSUP DY VRXUHR &RBRIDGRYHP MWRQV
0 RGH.QJDVM WP VDUHFODQHUWDQWH  X\VHG R EH

$ QG KHDABXP SVRQD UHEXFHHP LWIRQVL WHHBRMF
JUG LVERW FBDQ HIRXJ K DQG VWRQJ HORXJ K VR KDQG®
WHEDG

© KHQ UHI XDRWY LOMIMRDD WDVHWHFRWR QDXUDO
J DVRUWHTXLLH XWDAH/\R \SHOG ELAIRQVARP SOLQJ Z LW
P DQGDMY WHH SHVHGRAQWWHYDSRIDM ,\WEHRP H/D
KIGGHOW] RQHYHY KRXVHKRG®  \HIRWRQIL HG
LOFRP HV \ RXQJ 1 DP LOHVMJ J @) FKLABFDIH DQG KHOWQ)
EL@Y \P DEEXMOHAMAVGRQ) P DK \WH \G SUHHJQRWR
GR $ QGILYHQKRZ R\WMY, KHDUDERXWD | RUGCELOW
FROFH.OQVIQ:  HIMLQ DQG 6RXWH.Q & RRUIDGR WLVLY

H DA WHZ IRQJ GLUHAARQ &RBRIDGR | DP LOHV\KRX@
QRWEHSXQKHS [ RUW LQJ VR KHDWKHUKRP HY 7XUQLQJ
HOHJ\ SRIA QR DQH SHIP HIANQIRIAHE FRQUXP HU
EHKDYLRUGRAVQWP DNHIWZ [VH , WP DNHVIWH SHOMYH

2 | FRXUH KLGGHQ W] HY DUHQWWMVAD WM SKHORP HORQ
: DKIQIVRQVXSSAHYSBRW R WH R FRWO
HQYLLRQP HQEICDQG HOHI\ LXKV WDWBLLYHXS
SURGXPARQ FRW SHP Q) GHI) VWDNQ M HBRMF
UDWVDQG | XHOBURHY DQG | HSH.DCFRP SADQRHP DQGDMY
WDATXLIH® EDNHWHP VHYHVIQR HYHY WLQD |LRP
JURFHIHV\R FROWMXPARQ P DMUDY ,\P 1LJKWQ) \WRHLOQ
&RQIUHWIRUWH\CP HUDVRQ,\P [LJKWQJ \WLVRQH

Z RINQJ | DP LOHV\KRX @S QRAKDYHR EDQNURTUHI X DR
H SHIP HOW

( QHI\ SRIA \KRXT WEWZ W FRP P RQ\HQWH QRW

P DQGDWV $ QG ARP P RQVHRWH\D, VLY STIQD QR
&RBUDGRIDP LO KRX@ KDYHVR SD. DKIGGHQWE] MWYR
WB Z DP RUIHHODNHWHUKRP H KHDAQ) ELQVWH
OMMA-DP LQJ VHYLFHWH  FDQWWFDQRHD
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© HD, KDGKRSHZ P\ | LIWFRQIUHMRQDCRS H3 1Q
7KH' DO 6HMOHY RX EHDERXVWRP HMLQJ

P RIHXS@WQI WDQ DJIRYH.OP HIWKXVEBRZ Q 9XW

KHHZ HDUH $ QG SHKDSVIWILYHVD FKDQFH\R

UH GRWRQ Z KDAZ HDVAM] HV\KRXTE H SHAWLRP
RXUJRYH.GP HQW

| DWAP RQM + RXVH5 HSXEQFDQV SDAHG DELR

NH-B WHJIRYHLQP HOWRSHD ,WZ RX@ SD. RXU

WRRSVDQG | HSHDOHP SB HAV SURMAWARHWDO

VHYLFHVI RUIDP LOHY DQG JLYH&RQIIHAVWP H\R

QK IWUHI X@UEXGI HAQI SURFHW 7 KHELQY. DV
VADLJKWRZ DG 1 RSDUADQJLP P LAV 1 RSRIR

FKDQIHV 1 RSRVRQSLAY ,WIP SO FROMXHG

IXQGLQ) DABYHYWDW HP RAIDNVWIHP VHYHY !
SUHVIRXWD VKSSRUMG X T
,QMDGR P HHAQ) WDAJRRG | DWW HIRWP RWR

P\ ' HP RADAF FREPDI XHVFKRHJI UGN

%-FDX\VHR WHEHIDMY  YRWI LOEXVMULK®! DW
GDWHYHY' HP RADWP XWWRLQ 5 HSXEQFDQV\R

NH-5 WHJRYH.QP HOARSHD 6HMQ) WHU
IIEXVMUBYHDIH 6HDM' HP RAIDNVGHP DQGHS D

Gl HHMWGHDOR NH-B JRYH.QP HONRSHD / )

WARQ R SDUADQ VSHYGEQ] Z WDSSHS LOQ KHDOM 1o O

FOH@QIXDIH BLOFHWHD WH WH YRWG DI DLW
RXUMALLI KWRZ DG I XQGIQU EL@RYHJDQG RYHJ
7KHIRYH.OP HOWHP DLQVVKXWERZ Q

, JHAW  HP RADNVVHH\KX\WQJ GRZ Q JRYH.QP HWDV D RKDQAH
RH WDRAZ H-BLQJ SRIA Z LQV 0 DQ DHZ RUIHG DERXW
SUP DU FKDEHQIHYZ KRFDIP WH  DUHQWVLI KWQJ

5 HSXEQFDQVKDUG HORXIK 9XVWR\D, 5 HSXEQFDQV DUHWHRQHY
VKXWIQ) GRZ QWHJIRYH.QP HW  Z KHQIWY/' HP RADN
UHXVQI VR NHHS IMRSHQ XQBWWH  JHAP DALYHSRIA
FROFHMRQY"  LVANHP RYLQI WHJ ROSSRV DAKHOWP LOX\M
DQG WHQ EQP LQJ WHRMHIWDP | RUQRWAKDMQ) WHP

8 QI RUXQDMY WHUHXAVDIHMDJIDP H + XQGUHEVR
WRXVDQGVR P O 10P LAHYVZ LQ@P WD SD, FKHAN QH W HN
7 KHVHDUHVHXYIFHP HP EHY/Z KR Z LGUHSRUIWRUGXW EXVZ L@
\VHHWHUEDQN DAFRXQWHP SW $ LU | LF FRQWRTDLYDQG 76$
RILFHYZ RINXQSDIG Z W \RP HOWSRUWD@HG H SHIHOAQ)
GHD) VDG XQP DQOHG WZ HY + HHLQ: HAMD&RBRIGR RXU
DJ UFXOXUHFRP P XQW LVIHHIQ) IMARR $ I WUMDWKP P HIW
Z LGB LWV UDQRKHY DUHVAY. DIMQJ | RUIHEH.DOKSSRUR KHS
Z LW UFRYHY

7 KHHDUHQWAK\ SRIMHAFDOLORRQYHQIHORHY 7 KH \(HUHDOWDIQV
RQSHRS®IZ KR HYH SURWRAVDQG SXWRRG RQ RXUMIEGY

(6 7+(
3/ (

* RYH.QP HWKXVERZ QVDUHLOH | LAHW7 KH \tH
DOR EULFKHVR WKWV HRS®I GHHYHD

JRYH.QP HOAKDAYFRP SHMOWMAMDG,  DQG VHIRXV
DERXVWNHZ RIN IWV/EHHQ JLYHD 7KH) RXQGHY
XQGHIWRRG WDW, Q 7 KH) HGH.IDIMAB DSHY

$ ® DQGHJ+ DP LORQZ URMWDNKHWLLP QHWDQG
HILALHQA X DIHHAMHIWDOORARQD \RIRRG

JRYH.QP HOVEXWR VHRXUQI RXUWIKW 2 XU
FRXQM W\XAPHW GHSHIGVRQ FRP SHMOAH
DFFRXQEELOW DQG WHTXIHAZ RINR SUQASGG

\HD JRYH.QP HOW
$ QG WD UDD Z KDAKLYFRP HVGRZ Q\R Z KDV

NQG R JRYH.QP HWBHRS®I\VKRX@ H SHAWDQG

Z KDAKH VKRX@ YDOXH

,WHRQD EHHQ LQ & RQIUHWD\KRWWAP H 9XWWH
QRAFHG WDW  DVKLQIVRQ BN D RADERXVKRZ

P XAK Z FH\SHOGIQI  DQG | DUBW DERXWZ KDV

Z FHIHMQJ [QUANMWD 7 KDAHP VEDANZ DG
7ONHKHDOM FDUH Z KLAK LVWHIKHP \

' HP RAUDWE FREBD) XHY SRIQAR LOQ MV LQJ Z K\
WH WHVKXWIQ) GRZ QWHJIRYHLQP HOW, W/DQ

o LP SROBQAMXHWR P H DQG,\P GRQJ P RIHWDQ
MWYEDLQ) CERXWW,\P DQ RWLILQDOFR VSRQVRUR
D ELSDUMDQ ELADR WP SRIDU® H WG W[ RHAW
WD/KHS | P LOHVD | RUG FRYH.DIH

YXW\P GHBO XQHDX DERXW HP RAUDWF GHP DQGV
VR H WQG IMIQGH LOMWD / D HIQI \KEMGIHVRQWRS Rl R
SUREGP VIV RRG SXEQF SRIR  7KH$ || RUGDE®I& DIHS PV
H SDQGHS LQWKUDQRHFRYH.DIH EXWAMGLGQWAGHIYHJRQ LW
FRIHSURP MHWR P DNHFDUHP RUH DI RUGDE®H | RUHYHY GD

$ P HIFDQV &RWNHB UMQI 3UHP LXP VKDYH\RDUHG

1 HDUD KDDR DGXOVMD WH WKJJBIVR DI RUG FDH DQG
P RWAZ R DERXWZ KDAKDSSHVZ KHQVRGD W\MP SRUDLY
XEMGIHVH SLLH

6N URANHAQJ KHDOK FDUHSUP LXP VDUHDM P S\WRP WH
XQGH.OLQI GUYHYR WRHFRWIDIHWHFDX\VH 5 HDOHRP
P HDQVDGGUHMQ) WRVHURRWADXVHY QRAM. HIQJ P DAMYH
XEMGIH/RQ\RS R RT SUREGP V

7 KHHDWHLP SRUBQWEVAXWMRQVR EHKDYLQ DQG, Z DQAR
KDYHWHP  9VWIKMH GVAXWMRQVEHRQ LQ DJIRYHLQP HOW
WDAVRSHQ DQG | XQPARQLQ) |, UASHANKE XWHP \

' HP RAUDAF FRTBD XHV VR DERSVWKMHVADL] KWRZ DG EL@Y H
SDWHS LQWH-+ RXVHDQG U-RSHY WHJ RYHLQP HOW/ HAVJHA
\RZ RINRQDJRYH.LP HMWKDAZ RINVH I LAHMD \SHJGV

Z VHD  DQG GHIYHYW UKV

%Y



/(* 6/$7,1* )25 7+("' ,675,&7




" &21*5(66&200,77((
$66,* 10 (176

+ RXVH&RP P IMMH RQ 1 DVWXUDO5 HVRXUPHV
e &KDLLP DQRI VKH6XEFRP P IWMH RQ
,QGLDQ DQG ,QVX@U$ 11 DLV
e 6XEFRP P IWMH RQ ( QHUW\ DQG
0 LQHUDCE HVRXUAHV

+ RXVH&RP P WHH RQ 7LDQVSRUMVRQ DQG
,Ql IDVMAXPULH

e BXEFRP P WWHRQ$ YIDWRQ

e BXEFRP P MWMHRQ+LIKZ D\V  7LDQUW
e BXEFRP P WWMHRQ: DWU5HVRXUFHV

( QYLLRQP HQW

+ RXVH&RP P WMH RQ 6 AHQFH 6 SDFH DQG
7HRKQR®RI \

e 6XEFRP P IWWHH RQ ( QYLLROP HQW

e 6XEFRP P LWMH RQ ( QHUI\

W 82 1% 5(66&$8&86
0(0%56+,3

HWHILQ & DXFXV 9 LFH & KDLU

5 HSXEQFDQ 6\WXG\ &RP P IWMH
3WREGIP 6 ROYHU &DXFXV

5 HSXEQDQ 0 DLQ 6 WHHWE DXFXV

5 HSXE@FDQ * RYHUQDQRH * URXS
&RQJ UHWIRQDCE SRUNP HQ V & DXFXV
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) B/E r a, B Z HBZ Vg a,HB B ZZ ASVHqg A Ba a

%

<

7KL\ HDU , Z DVKRQRUHG VR VHH P \ ILUMBLHAH RI G IMDWRQ W QHG LOR @Z  7KH
HADQGV & RQVHUYDVRQ DQG $ FFHW ,P SLRYHP HQWS PW+ 5 Z DV
LOWRGXFHG Z LW D IRFXV RQ ERW FRQVHUYDWRQ DQG DFFHW NHHSLQJ & RGRUDGR V
LOWILAVW LOQ P QG , KDYH Z WDHWHG | LUMKDQG VIKH VLJ QU LFDQFH RI SLRWPAQJ VKH
@QG WDWEUQIVXVIR  Z KHWHUIRUKXQWU/RUIRUZ DWAU RZ OHQWXMDW : KL
MP D\ QRWEH ViKH P RV VKIS LHAH RI G IMDVRQ LW P SRUBQFH LV

XQGHQLDE®

7KH SXUSRWH RI VKLY @Z LVVR P DNH D VIKRXJ KWXCDGMWR HQWR WKH:  LGB@ H
5 HWRUWDWRQ ) XQG 7KLV IXQG UHFHLYHV FRQWIEXVIRQV ILRP QHDUD HYHU. KXQWAURU
VSRUNMP DQ WURXJ K IKHLUSXURKDVH RI DP P XQIVMRQ |LLHDWP V RUDUKHU,
HTXLSP HQWD@RI Z KLFK DUH VXEMIPAWR D SUH H IMAQI VDBVWBD[  7KH SURFHHGV
ILRP VKLVVD[ VKHQ J R GLLHAD VRZ DUGV Z L@@ H LHWRLDWRQ HI I RUN

7KLV H SHUHQFH LVH WHP HO® UHZ DUGLQJ IRUP \ WWMDP DQGP H HVSHAD®
FROVMGHUQJ KRZ FKD@IQJ LQJ MFDQ EH IRUIUHVKP DQ &RQJ UHWP HP EHUVVR SDW
G IMDVMRQ $ FFRUGLQJ VR IKH + RXVH UHSRUAFDUG FD@BIG & HQWAURI ( 11HPAYH
/ DZ P DNLQJ RI TUHVKP DQ ELQ@ UHFHLYH QR DPARQ EH\ RQG EHLQJ UHIHULHG VR D
FRP P WMH 7KLVP HDQVVKDWP DQ\ SIHFHV RI G4 IMDWRQ GR QRWDGYDQFH SDW
LOWRGXPURQ DQG Z LAQHYHUUHFHLYH D YRWA RQ WiKH + RXVH IGRRU @P IMQJ WKHLU
FKDQFHV RI UHDFKLQJ ViKH 6 HQDWW DQG VKH 3 UHV.GHQW GHWN 2 QO RI
|UHVKP DQ VSROQVRUHG ELQY XOWP DWI® EHFRP H®Z : KLBIWLVP D\ QRWP DNH
KHDG@QH QHZ V' IILHS UHVHQW VKH WMDG\  DQG SUDPWFDQZ. RUN VIKDWI HW VIKLQJ V/
GRQH IRU&R®UDGR V7KLG ' IMUFW
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1 DXUDOB HVRXURHY
1 HIIMDARQ . QARGXAHG
+5 / RADC2 SSRUMQIHY & RMHIYDARQ
$P HIFDQ/ DGV /2 &$/ $FW
' DM, QAURGXAHG ) HELKDU
BSRQRUSGHS -HI + XG 5 &2
BV 5 HHIHG VR WH+ RXAVH&RP P LWWHRQ
1 DMUDCE HVRXUAHV
" HAUSWRQ 5 HRFDWMVWHYXUDX Rl / DQG
0 DQDIHP HOAV+ HDGTXDUMY R * DQG
XQPARQ & RRUGR
+5 3RGXPAYH3XEQF/ DQGV$ FW
' DM, QARGXAHG 0 DUK
6SRQRY/ 5HS -HI + XUG 5 &2 5+
' RXJ/ DD DOD 5 &$ 5HS + DUUHW
+DIHPDQ 5: < 5HS 5\DQ=LQ\H 5 0 7
5HS 7R ' RZQQ) 507 5HS * DEH
(YDQV 5 &2 DQG5HS %QNV&AI 5 25
VMV 5 HHIHG VR WH-+ RXVH&RP P IAWHRQ
1 DUDCE HRXUAH
' HAUSMRQ ) RIAHVWHYXUDX R / DQG
0 DQDIHP HQWR UHMXHQOH9GHY HID
5 HRXUAHO DQDIHP HVB @QVLQ RIGHWR
UHWRUH SXEQF @QGVWR DSDI RN HOHU
GRP LQDQHH
+5 © HADQGV &RQHYDARQ $ FFHWDQG
,P SIRYHP HV$ PWR
' DM, QARGXAHG 0 DUK
6SRORY 5H5 -HI + XUG 5 &2 5HS
6DUIK (@QHM ' 0' DQG5HS 6DUK
0 PAIGH " ' (
VDMV 6LIQHS LOR/ [
' HAUSWRQ $ P HOGVWH: LaG@H
5 HARDARQ$ PR DIBZ \WHLQMH-DLOHG
RQWH: LGMH5 HARDARY) XQG \R
DFFXP X@WMXQAD) IMADO<HDU
+5 * XQOLVRQ 2 XVERRUS HRXUAHV
3IRMAARQ * 253 $ PR
' DM, QARGXAHG 0 D
BSRQRUSHS -HI + XG 5 &2
BV 5 HHIHG VR WH+ RX\VH&RP P LWWHRQ
1 DMUDCE HVRXUAHV
" HAUSWRQ 3HP DOHMD SURMAN SRUARQY
R WH* XQQUVRQYMOQ DQG VXURXQGELQ
UHILRQVE\ XW LQJ SXEQF @QG
P DQDIHP HOWRRY

1 DIMUDCE HVRXUAHY FROWQXHG

+5 6QRZ : DMUBXSSO ) RHFDWAQ]

5 HDXWRU] DARQ $ AR
' DM, QURGXAHG -XQH
6SRQRY 5HS -HI + XUG 5 &2 DOG-RH
1HIXH ' &2
BVIYY 3DWHG + RXVH1 DXUDCS HRXUH
&RP P WAWH
" HAUSWRQ 5 HOXWRU] HVWHBQRZ : DMU
BXSSO® ) RHFDMQI 3WRIWP R WHYXUDX
R 5HA@P DARQXQMIMDO HOU  DQG
LP SURYHVIRIHDWMQI R Z DMIVXSSO EDHG
RQ\QRZ SDAN P HDVXUHP HQW

+5 , QGLDQ 7KW\ WHB H RP

$ P HQGP HQ PW
' DM, QARGXAHG 6HB\WP EHU
BSRQRW 5H5 -HI +XWG 5 &2 5H5
(PLO5DQCDD' : $ 5H5 0 DUOQ
BWANDQG ' : $ 5HS 9DOFR®1' 25
DQG5HS ' RXJ/ DD DID 5 &$
VMV 5 HHIHG VR WH-+ RXVH&RP P IAWHRQ
1 DUDCE HVRXUAHY
" HAUSWRQ $ P HIGVWH, QGLDQ 7KW WHWV
5HRP $ YR EURDGHR Z KR FDQP DQDIH
WEDOAMKVADAMHN DQG KRZ WH FDQ GRIW

+5 * HRIMH.P DC2 P EXG\P DQIRU

1 DARQDO HSQR P HOWDQG 2 SWP DB HYLHZ V

$ RV
' DM, QARGXAHG 6HB\WP EHU
BSRQRUSHS -HI + XUG 5 &2
VMV 5 HHIHG VRWH-+ RXVH&RP P IAWHRQ
1 DUDCE HRXUAHY
" HARUSWRQ 6WHP QQHVWHSHP Q)
SURAHWIRUJHRIMHP DOHHJ\ SUIRWAVRQ
SXEQF @GV
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1 DIUDOB HVRXURHY FROAQXHG

+5 * RG5. LQJ 0 LOH6SL@D

&RP SHODWRQS$ AW
' DM, QARGXAHG ) HELKDU
BSRQRUSHS -HI + XG 5 &2
VMV 5 HHIHG VRWH-+ RXVH&RP P IAWHRQ
1 DUDCE HRXUAHY
' HAUSWRQ $ XWRU] H/FRP SHDARQR
FOLP VVXEP MG \R ( 33 RQRUEHRWMH
$ XIXW IRUMRHDIHAMG E\ WH
* RG. 1QJ 0 LQHBSL@D

+5 & WEIOE HHIYRIU& RQYH. DQFH$ FW
' DM, QARGXAG 1 RYHP EHJ
6SRQRUSHS -HI + XG 5 &2
BVDMV 5 HHIHG VRWH-+ RXAVH&RP P IAWHRQ
1 DAUDCE HVRXUAHY
" HAUSMRQ 7WDQM HY/& U WO HHYRWU
DQG WURXQGLQ 1HGHIDODQG [URP WHS 6
) RIAWWSHYLFHWR WHE& LW R 2 XUD:

6 FLHQFH 6 SDAH DQG 7HKQRIRI\
/ HIIMIARQ . QARGXAHG
+5 7 KH$ FRHWM.QJ 6 DMIDWA & DSDELAOWHY
WR( QCE®IL HZ ' LVRYHUHV $6&(1' $FW
' DM, QARGXAG $ SUO
BSRQRUSHS -HI + XUG 5 &2
BVDMY 3DMHG + RX\WH
" HAUSMRQ ( WEEQKH/IQ@Z DSWRILDP
1 $6$ XVHAVVR SIREXUHFRP P HADOGDW IRU
WHU( DM VALHQRH UAVFDURK DQG DRRYLARY

7WDQVSRUBARQ DQG , Qf LDVAXFMH
1 HIVDARQ , QRRGXAHS
+5 -XUVGLFARQDO  HMP LODARQ
YOANGR] 5 HGXPARQ $ FW
' DM, QURGXAHG -XQH
6SRQRY 5HS -HI + XUG 5 &2 DQG5HS
%IDQYEELQ 5 7;
VXV 5 HHIHS VR WHGEXERRP P MWWHRQ
: DWMU5 RVRXUAHYDQG ( QYLLRQP HQW
" HWAUSWRQ ' LHRAWWHG6HRHAY R \WH
$ WP\ \RHIP .ODMDQ. ECANRI R
CSSODWRQVIRUSHP W XQGHUMARQ R
WH) HSHDO  DWU3 ROXWRQ & RQARGS FNRU
UHTXHV I RUMUNVGLRARQDOGHMP LODWRQY
XQGHIWHMUWWGERARQ R WH6HAUHAL
+5 + DXQQI ([ HP SWRQVIRU/ LYHWRAN
+(/3 $&7
" DM, QURGXAHG -XO
6SRQRY 5HS -HI + XUG 5 &2 5HS 7UFH
ODQR5.6 5H5 *DEH(YDQV 5 &2 5HS
-RKQ5RH 5 71 5H5 ' DYIGO9DDGEDR 5
&$ 5H5 O INH)BRG 5 1( DQG5HS
+DUHMDIDPDQ 5 @ <
VXV 5 HHIHG VR WHGEXERRP P MWHRQ
+ LJKZ D\ VDQG 7UDQMW
" HAUSWRQ 3HP DOHM® H HP SWQYHARN
LOVRWDQG DTXDWE DQLP DCKDXBLY 1 URP
IHGHDO RXWR 6HYLHH + 2 6 WHIXOMARQY
UHRIQ] LlQJ WHXQTXHGH DQGVR
WDQVSRUAQJ @YHDQIP DY, WEXL@VRQD
WKFFHMX&2 9," HD) 0 &6$ (P HIHRA
" HHOUDARQ WDND@RZ HG WHVHKDX®LY

| B LELOW Z KIGI\ATRSH.DAQ) DADQ H FHIBIOW
\DIHN GYHD

+5 $LLBRUZ,) ,$ ) LODQALQ) &HIBLQW
$ AW

' DM, QARGXAG 1 RYHP EHJ

0 DIQ6SRQRUSHS -HI + XUG

BVDV 5 HHIHG VR WHBXEFRP P MAWMHRQ

$ YIDARQ

" HAUSMRQ $ QRZ VOILSRUN R FROAQXHWR

DSS® |RUDQG UHFH.YH 7UDQVSRUMARQ

, Q UDVAXRMUH) LODORHDQG , QQRYDARQS RW

7.),$ SWRILP IXQEQ IRUQHGHS
LI UDVAKPMUHLP SIRYHP HOW 7 KLVEL®

HMXUHY WDADLLSRUN F2Q DAAHW WHVH RUIMIFADO
I XQGVVR NH-5 RXUDLLSRUWW MO HDQG HILHHOW




[ (77(56

/ BN/, / HG

(95%= 7001 / HMJ 3XHEQR 6\MHD

/ HMMUWR' 2, 6KRWKRQH: DMJ

/ HMMUWR' 2, / D3@MM3URWRN

/ HMUVRS 6' $ 3XUDRY : DMJI5 LIKW

)<, QMIRU$ SSURSUDARQV/ HAMU * UHDMJ
6DIH* URXVH5 DQIHZ LGH3 @QQLQY

/ HMMURS8 675 5HIH | RU&RBRIDGR 6KHS

/ HMUVRS 6' $ 8 WO RXQELQS W5 HILRQDO
&RQHIYDARQ 3DUPHIKLS 3WIRIUP  58&33

I XQGLJ

/ HMMUVR &2 6\BWM/ DQG %RDUG
&RP P LWMRQHWVXSSRUAQJ / D-DIDYDUQ/ D
-DUD5 DQFK @QG WDQM HU

/ HALY, 6LIQHG

/ HAMUVR 3URMLGHOW IXP S XUWILQJ 3URM.GHQW
7P S WRWIQDQH HRXWYH RUGHUUHYRNLQD WH
WGHY3/ $ P DQGDMDQG LP SGP HMMQ ) 2 &$

/ HAMUVR 3 UMGHOW LKP S LQ 6XSSRUNR
0 HLFR3DAILFVQRQ) 7$ / 1* ([ SRWBHP LW

/ HMUVR\WHS 6$) LH 675%),

5HS ( YDQV/ HMWUWR* RYH.QRU3RQVDWLQY
KLP R RSSRVHWH- XYHILBN DQG < RXQJ $ GXQV
&RQYLAMG DV$ GXAV3WRIUP -<$ &$ 3
DSSQFDARQR 5DXO* RP H * DUAD DFRQYLAMG
FRS NLGBHJ

/ BAMUWR) && \RUHRWP RZ QHUKLS
UHJ XAWRQV RQ GRFDOEURDGFDWNAARQY

/ BAMUVR WH$ PAQJ 6 RALDO6 HRXUW
&RP P DWMRQHU'  HGXHN H SUAWMQI FROFH.QV
DERXWSRMQWDORKDQJ HY R 6 RALDOG HRXUW
FXWWRP HUVHYLAH LOFXGLQI FARVXUHVR GRFDO
R LFHV AKDQIHVLQ SKRQHVHYLAHY DQG Wil | LQJ
FXW 7 KHGAWYUDOR HP SKDV] HVWHLP SRUBQRH
R 6 RALDOS HAXUW | RUMHQLRY DQG WHGMEGG
Z KLBIVXSSRUAQ] WHH | ROV VR LHGXPHRXU
EQRDMG EXUDXAR. VR P DNHJIRYHLOP HOWP RUH
H | LFLHOW

/ HAMUVR 6 SHONHU- RKQURQ HP SKDM] LQJ WH
LP SRUBQFHR SURUW LQJ HOHU\ DI | RUGCELOW
| RU$ P HILFDQ | P LHV DQG NHHSLQJ RQ RXU
FXUHNSDM VR HOHU\ GRP LQDQFHDP LG H | RWV
VR UHSHDORUWH RPP FXUHOWHQHU\ B[ FUHGLW

| HAMUVR + RXVH GDGHIAKLS VR SURVHYHDQG
VWHIWHQO0 HALFOIG
| HAMUVR 3 UM GHOW KPS UHTXHWAQJ 6 SDAH

&RP P DQG WD LQ&RBUIGR

/ HMUWR* RY 3RQV 9 HRR 6%

/ BAMUVR 3 UHLGHOW LXP S LQ VXSSRUR
Z LG8 LLHP LW DARQ

/ BAMUVR & KDLLP DQ-DVRQ 6P LW HP SKDW] LQJ
WH QHHG VR SUAVHYHWH QXFBDURRP SROHWR
6HWMRQV 8 < DOG ( R WH, QMO0
5 HYHOXH&RGH Z KLAK KDYHSWRYHQ R EH
HAWHMWDOLQ P DLQWMLQLQI DQG H SDQGLQJ RXU
QXFODUSRZ HJFDSCAW 7 KHVH LORHQWYHY DH
DOHDG. GHOYHUIQ) UHVXQVE\ SURVHYLQD WH
H LVAQJ QXFODUI GHAVXQIRANLQ) ELADRQVLO
SUYDMLQYHWR HOWDQG \LJ QDOQJ WDNMH
8 QUG 6 VW LV VHLRXV CERXWAMEE QVKLQU
LWHD DvWH.J GREDOBDGHULQ QXFODUHOHI\ DV
DQ Dl | RUGCEGH FRWIR FXWRP HY 7 KHGMWMUDOR
HP SKDW] HVWH QHHS VR SUAVHYHWDQU HIDELAW
R WHH

| HMUR' 2/ -RE &RV

/ HMMUVR32 786 $ WHMWQHYH , P SRW

/ HAMUVR 6 SHONHU * RYH.QP HWBKXVERZ Q
+ HDOMFDUH 3 URIMHY

/ HMMUVRS 6' $ 6SHADWV &RS $ LG

/ HAMUVR , LHIDQG 7 DRMVFDRK. $ QW DHO
| HILVIDARQ
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/ BAMLY, 6LIQHG FROWOXHG

/ HMMUWR' 2 & &DQDGIDQER FRMRQS 6
$ GRKRO( [ SRV

/ HMUVR $ SSURSUDARQV &LYLADQ
& ROHYDARQ & HOMY/

/ HMMUWR) (5& H SURAMQI VXSSRUVRU
5 RANLHV/( [ SIW3LSHDQH/ / & V 7 DA WDV
(QHJ\  SURMRANEUWADY QHU\ 5 HIDELOW
/ LON 3URMAW

/ HAMUVR 8 6 3DUN 3ROFH HOFRXWDILQJ \WWH
DIHOR \RGHYHIRS D KRP HVRZ RIN YHKLFGH
SROA WDADTRZ V3DARCR || LFHYW R XVHWHU
VHYLFH YHKLFGBH VR WDYHOWR DQG | IRP WIHUGXW
WIMARQLRP KRP H

/ BMUWR 7 DKUY &' ),

/ HAMUVR & RP P HRH FROPH.Q UHI DLGLQJ \WWH
JURZ LI UMNVVRWHS 6 HPRMF JUG SRVHG E\
WRKQRERI LHVGAMIQHG SWRIWP P HG DQG
P DQXI CAMUHG E\ DGYHWDUDOQDARQY

/ HMMUVR 8 6 ) RIS HUYLFH ( [ WQGLQU
SXEQF FRP P HMBHIRGIRU  WD'W DQG

0 DODIHP HQMB@Q 5 HYLMRQ | RUWH3LNH 600

\MDEHOL DARQDO) RV & LP DURQ DQG
&RP DQFKH1 DARQDO* LDADQGY

/ BAMUVR 6 HFUAEY * XI1\  FDUR WDLOWH W

/ HMUWRS 6' $ $J 5HDURK IXSSRW

/ BMUVR S 675 GHELOXQ 8 60 &$ WEHH LW
RS P HLFDQ DJ UFXQMWH

6HAUHAY R 7 WDQVSRUMARQG6HDQ'" X1\

/ BAMUWR) +)$ ' LLHARUXULQI ) +) $ R
UHSHDO XLGDQRH WDASURKLELW $ FMDOS: DK
9DXH $&9 KRP HRZ QHWYLQUXUDORH SROAHY
| RUIHGH.DA ECANHG P RUIDIHV

/ HAMUVR 7 KPS DGP LQMADARQ WDGHWDP
GH WERNLQJ VB | VRQ DSSOUHO | RRE HDUDQG
WDYHOIRRGV

/ HAMUVR 3 UHLGHOW LXP S VXSSRUAQ]
* RYHORUSROMYO DU VDWMU' HRIDUDARQ
| RUIGRRGLQJ LQ/ D3MM® $ UKXBIWD DQGO LQHIDO
& RXQAHV

/ HAMUVR 6 HQDW/ HDGHLY 7 KXQHDQG
6AKXP HUXUWLQI WHP VR LOFOXGH+ RX\H
' HP RADNDQG 5 HSXEQ@ADQVLQ QHI RADARQVRQ
$&$ HB7&V

/ BAMUVR + RXVH DQG 6 HODM/ HDGHIKLS
GHELQQ) WH&RP P RY* IRXQG ~ + HDOMFDUH
) IDP HZ RN

/ BAMUVR + RXVH/ HDGHUKLS VXSSRUAQU
FROUGHDARQ R 6 HPXUH5 XUDOS FKRRY
5 HDXWRU] DARQ

/ HAMUVR 6 HRUMBULHY/ XV@LAN DQG/ RH | GULH
$ WIMAQJ 1 DARQDOB DN 6HIYLFHZ LW 6 XSSO
&KOQ$ QDO YV

/ HAMUVR 6 HODM DQG + RXVHS J / HDGHIKLS
VXSSRUAQ) HT XIZEGH EHOH LW I RUVSHALDOV ALRS
JIRZHVIQWH  ELADRQ) DP HU94IGIH
3D P HQWUHDH SDANDIH

/ HAMUVR 6 HAUHEL 96KUXP H SURAMQU
FRQPH.QVZ W 1 DARQDOB DN 6 HYYLFH W | LQJ
FXW

/ HMUVR $ SSURSUDARQV) RXU& RUDHY/
H SUAWMQI VXSSRUNRUFRQWOXHG | XQGLQJ | RU
1&$5

/ HMMUVRS 675 -DP LHVRQ* UHHUXUWILQJ
86,7& RRSHQ6HAIRQ  LOYHWAIDARQLOR
@P E LP SRW

/ BMUWR7 , &RP P LAWMH&KDOLLP DQ6LP
* IDYHVDQG + LIKZ D VDQG 7 IDQMW
6XEFRP P DMH&KDOL'  DYLG 5 RX] HUVXSSRUAQY
QDELOW SURMPARQ | RUADQVSRUBARQ QHE RN
FRP SDQIHV 71 &V







